Dickinson College Defined Contribution Retirement Plan Investment Options Descriptions
As Of 12/1/2014

KEY CODE

Fund code: This is the code used on Fidelity’s automated phone lines to request transactions for the investment option.
You will not need this code if you use the Internet to make transactions.

Ticker: This is also called the “trading” symbol for the fund. If the fund is listed and traded on any of the major exchanges,
this is the code that is used to identify the fund.

Fidelity Freedom® Income Fund

Fund Code: 00369

Ticker: FFFAX

Objective: Seeks high total current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to a stable target asset allocation of
approximately 17% in domestic equity funds, 7% in international equity funds, 46% in bond funds, and 30% in short-term
funds.

Risk: The fund is subject to the volatility of the financial markets, including that of equity and fixed income investments.
Fixed income investments entail issuer default and credit risk, inflation risk, and interest rate risk (as interest rates rise,
bond prices usually fall and vice versa). This effect is usually more pronounced for longer-term securities. Principal
invested is not guaranteed at any time, including at or after retirement.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option intended for people in retirement and who is willing to accept the
volatility of diversified investments in the market.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option and
looking primarily for the potential for income and, secondarily, for share-price appreciation.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2005 Fund

Fund Code: 01312

Ticker: FFFVX

Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
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Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked, and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

¢ Someone who is seeking an investment option intended for people in or very near retirement and who is willing to
accept the volatility of diversified investments in the market.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2010 Fund

Fund Code: 00371

Ticker: FFFCX

Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commaodity-linked, and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option intended for people in or very near retirement and who is willing to
accept the volatility of diversified investments in the market.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2015 Fund

Fund Code: 01313

Ticker: FFVFX

Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
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and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked, and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option intended for people in or very near retirement and who is willing to
accept the volatility of diversified investments in the market.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2020 Fund

Fund Code: 00372

Ticker: FFFDX

Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked, and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing
to accept the volatility of the markets.

¢ Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2025 Fund
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Fund Code: 01314

Ticker: FFTWX

Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked, and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing
to accept the volatility of the markets.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2030 Fund

Fund Code: 00373

Ticker: FFFEX

Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked, and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing
to accept the volatility of the markets.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

16



Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2035 Fund

Fund Code: 01315

Ticker: FFTHX

Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked, and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing
to accept the volatility of the markets.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2040 Fund

Fund Code: 00718

Ticker: FFFFX

Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked, and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:
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e Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing
to accept the volatility of the markets.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2045 Fund

Fund Code: 01617

Ticker: FFFGX

Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked, and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing
to accept the volatility of the markets.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2050 Fund

Fund Code: 01618

Ticker: FFFHX

Objective: Seeks high total return until its target retirement date. Thereafter, the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
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abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked, and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing
to accept the volatility of the markets.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2055 Fund

Fund Code: 02331

Ticker: FDEEX

Objective: Seeks high total return until its target retirement date. Thereafter the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risk of each Fidelity Freedom Fund changes over time as its asset allocation changes. The funds
are subject to the volatility of the financial markets, including that of equity and fixed income investments in the U.S. and
abroad, and may be subject to risks associated with investing in high-yield, small-cap, commodity-linked and foreign
securities. Principal invested is not guaranteed at any time, including at or after the funds' target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing
to accept the volatility of the markets.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity Freedom® 2060 Fund

Fund Code: 02708

Ticker: FDKVX

Objective: Seeks high total return until its target retirement date. Thereafter the fund's objective will be to seek high
current income and, as a secondary objective, capital appreciation.

Strategy: Investing in a combination of underlying Fidelity domestic equity funds, international equity funds, bond funds,
and short-term funds. Allocating assets among underlying Fidelity funds according to an asset allocation strategy that
becomes increasingly conservative until it reaches approximately 17% in domestic equity funds, 7% in international equity
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funds, 46% in bond funds, and 30% in short-term funds (approximately 10 to 19 years after the target year). Ultimately,
the fund will merge with Fidelity Freedom Income Fund. Strategic Advisers may continue to seek high total return for
several years beyond the fund's target retirement date in an effort to achieve the fund's overall investment objective.
Risk: The investment risks of each Fidelity Freedom Fund change over time as the funds' asset allocations change. The
funds are subject to the volatility of the financial markets, including equity and fixed income investments in the U.S. and
abroad and may be subject to risks associated with investing in high yield, small cap, commodity-linked and foreign
securities. Principal invested is not guaranteed at any time, including at or after the target dates.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing
to accept the volatility of the markets.

e Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or
who does not feel comfortable making asset allocation choices over time.

Footnotes: A mutual fund registered under Fidelity Aberdeen Street Trust, and managed by Strategic Advisers, Inc. This
description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more detailed
information about the fund.

Fidelity® Contrafund®

Fund Code: 00022

Ticker: FCNTX

Objective: Seeks capital appreciation.

Strategy: Investing in securities of companies whose value FMR believes is not fully recognized by the public. Investing
in either 'growth’ stocks or 'value' stocks or both. Normally investing primarily in common stocks.

Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors.
Stock values fluctuate in response to the activities of individual companies, and general market and economic conditions.
Investments in foreign securities involve greater risk than U.S. investments. You may have a gain or loss when you sell
your shares.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking the potential for long-term share-price appreciation.

e Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.
Footnotes: A mutual fund registered under Fidelity Contrafund, and managed by Fidelity Management & Research
Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more
detailed information about the fund.

Fidelity® Growth Company Fund

Fund Code: 00025

Ticker: FDGRX

Objective: Seeks capital appreciation.

Strategy: Investing in companies FMR believes have above-average growth potential (stocks of these companies are
often called "growth" stocks). Normally investing primarily in common stocks.

Risk: The value of the fund's domestic and foreign investments will vary from day to day in response to many factors,
such as adverse issuer, political, regulatory, market, or economic developments. Stock values fluctuate in response to the
activities of individual companies, and general market and economic conditions. You may have a gain or loss when you
sell your shares. Foreign investments involve greater risks than those of U.S. investments. 'Growth' stocks can perform
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differently from the market as a whole and other types of stocks and can be more volatile than other types of stocks.
Short-term Redemption Fee Note: None
Who may want to invest:

e Someone who is seeking the potential for long-term share-price appreciation.

e Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.
Footnotes: A mutual fund registered under Fidelity Mt. Vernon Street Trust, and managed by Fidelity Management &
Research Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus
for more detailed information about the fund.

Fidelity® Inflation-Protected Bond Fund

Fund Code: 00794

Ticker: FINPX

Objective: Seeks a total return that exceeds the rate of inflation over the long term.

Strategy: Normally investing at least 80% of assets in inflation-protected debt securities of all types. Normally investing
primarily in U.S. dollar-denominated inflation-protected debt securities. Engaging in transactions that have a leveraging
effect on the fund.

Risk: Bond funds entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer default, issuer
credit risk and inflation risk. Increases in real interest rates can cause the price of inflation-protected debt securities to
decrease. Leverage can increase market exposure and magnify investment risk.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking potential returns primarily in the form of interest dividends and who can tolerate more frequent
changes in the size of dividend distributions than those usually found with more conservative bond funds.

e Someone who is seeking to supplement his or her core fixed-income holdings with a bond investment that is tied to
changes in inflation.

Footnotes: A mutual fund registered under Fidelity Salem Street Trust, and managed by Fidelity Management &
Research Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus
for more detailed information about the fund.

Fidelity® International Discovery Fund

Fund Code: 00305

Ticker: FIGRX

Objective: Seeks long-term growth of capital.

Strategy: Normally investing primarily in non-U.S. securities. Normally investing primarily in common stocks.

Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks, all of which are magnified in emerging markets.

Short-term Redemption Fee Note: This fund has a Short-term Redemption Fee of 1.00% for fee eligible shares held
less than 30 days.

Who may want to invest:

e Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

e Someone who is willing to accept the higher degree of risk associated with investing overseas.
Footnotes: A mutual fund registered under Fidelity Investment Trust, and managed by Fidelity Management & Research
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Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more
detailed information about the fund.

Fidelity® Low-Priced Stock Fund

Fund Code: 00316

Ticker: FLPSX

Objective: Seeks capital appreciation.

Strategy: Normally investing at least 80% of assets in low-priced stocks (those priced at or below $35 per share), which
can lead to investments in small and medium-sized companies. Investing in either "growth" or "value" stocks or both.
Normally investing primarily in common stocks.

Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks. The securities of smaller, less well-known companies can be more volatile than those
of larger companies.

Short-term Redemption Fee Note: This fund has a Short-term Redemption Fee of 1.50% for fee eligible shares held
less than 90 days.

Who may want to invest:

e Someone who is seeking the potential for long-term share-price appreciation and, secondarily, dividend income.

e Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.

Footnotes: A mutual fund registered under Fidelity Puritan Trust, and managed by Fidelity Management & Research
Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more
detailed information about the fund.

Fidelity® Select Money Market Portfolio

Fund Code: 00085

Ticker: FSLXX

Objective: Seeks to provide high current income, consistent with preservation of capital and liquidity.

Strategy: Invests in U.S. dollar-denominated money market securities of domestic and foreign issuers and repurchase
agreements, and also may enter into reverse repurchase agreements for the fund. Invests more than 25% of total assets
in the financial services industries. Investing in compliance with industry-standard requirements for money market funds
for the quality, maturity, and diversification of investments.

Risk: An investment in the fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other
government agency. Although the fund seeks to preserve the value of your investment at $1.00 per share, it is possible to
lose money by investing in the fund. The rate of income will vary from day to day, based on changes in interest rates and
market conditions. Changes in government regulation and interest rates and economic downturns can have a significant
negative effect on issuers in the financial services sector. Investments in foreign securities involve risks in addition to
those of U.S. investments, including increased political and economic risk, as well as exposure to currency fluctuations. A
decline in the credit quality of an issuer or the provider of credit support or a maturity-shortening structure for a security
can cause the price of a money market security to decrease.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who has a low tolerance for investment risk and who wishes to keep the value of his or her investment
relatively stable.

e Someone who is seeking to complement his or her bond and stock fund holdings in order to reach a particular asset

22



allocation.

Footnotes: A mutual fund registered under Fidelity Salem Street Trust, and managed by Fidelity Management &
Research Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus
for more detailed information about the fund.

Fidelity® Small Cap Discovery Fund

Fund Code: 00384

Ticker: FSCRX

Objective: Seeks long-term growth of capital.

Strategy: Normally investing at least 80% of assets in securities of companies with small market capitalizations
(companies with market capitalizations similar to the companies in the Russell 2000 Index or the S&P Small Cap 600).
Investing in either "growth" stocks or "value" stocks or both. Normally investing primarily in common stocks.

Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. The securities of smaller, less well-known companies can be
more volatile than those of larger companies. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks.

Short-term Redemption Fee Note: This fund has a Short-term Redemption Fee of 1.50% for fee eligible shares held
less than 90 days.

Who may want to invest:

e Someone who is seeking the potential for long-term share-price appreciation and, secondarily, dividend income.

¢ Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater
volatility of investments in smaller companies.

Footnotes: A mutual fund registered under Fidelity Commonwealth Trust, and managed by Fidelity Management &
Research Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus
for more detailed information about the fund.

The Russell 2000® Index is an unmanaged market capitalization-weighted index of 2,000 small company stocks of U.S.
domiciled companies.

The S&P Small Cap 600 Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed
for use by Fidelity Distributors Corporation and its affiliates. It is a market capitalization-weighted index of 600 small-
capitalization stocks.

Fidelity® Strategic Dividend & Income® Fund

Fund Code: 01329

Ticker: FSDIX

Objective: Seeks reasonable income. The fund will also consider the potential for capital appreciation.

Strategy: Normally investing at least 80% of assets in equity securities. Using a neutral mix of approximately 50%
common stocks, 15% REITs and other real estate related investments, 15% convertible securities, and 20% preferred
stocks. Investing the fund's assets with a focus on equity securities that pay current dividends and show potential for
capital appreciation, which tends to lead to investments in "value" stocks in the common stock category.

Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Fixed income investments entail interest rate risk (as interest
rates rise bond prices usually fall), the risk of issuer default, issuer credit risk and inflation risk. Foreign securities are
subject to interest rate, currency exchange rate, economic, and political risks. Changes in real estate values or economic
downturns can have a significant negative effect on issuers in the real estate industry. Lower-quality bonds can be more
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volatile and have greater risk of default than higher-quality bonds. Value stocks can perform differently than other types of
stocks and can continue to be undervalued by the market for long periods of time.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking to invest in a fund that invests in both stocks and bonds.

e Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.

Footnotes: A mutual fund registered under Fidelity Salem Street Trust, and managed by Fidelity Management &
Research Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus
for more detailed information about the fund.

Fidelity® Total Bond Fund

Fund Code: 00820

Ticker: FTBFX

Objective: Seeks a high level of current income.

Strategy: Normally investing at least 80% of assets in debt securities of all types and repurchase agreements for those
securities. Using the Barclays U.S. Universal Bond Index as a guide in allocating assets across the investment-grade,
high yield, and emerging market asset classes. Investing up to 20% of assets in lower-quality debt securities. Managing
the fund to have similar overall interest rate risk to the index. Investing in domestic and foreign issuers. Allocating assets
across different asset classes, market sectors, and maturities. Analyzing the credit quality of the issuer, the issuer's
potential for success, the credit, currency, and economic risks of the security and its issuer, security-specific features,
current and potential future valuation, and trading opportunities to select investments. Engaging in transactions that have
a leveraging effect on the fund, including investments in derivatives - such as swaps (interest rate, total return, and credit
default), options, and futures contracts - and forward-settling securities, to adjust the fund's risk exposure. Investing in
Fidelity's central funds (specialized investment vehicles used by Fidelity funds to invest in particular security types or
investment disciplines).

Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income
securities also carry inflation risk, liquidity risk, call risk and credit and default risks for both issuers and counterparties.
Unlike individual bonds, most bond funds do not have a maturity date, so avoiding losses caused by price volatility by
holding them until maturity is not possible. Lower-quality bonds can be more volatile and have greater risk of default than
higher-quality bonds. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks,
all of which are magnified in emerging markets. Leverage can increase market exposure and magnify investment risk.
Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking potential returns primarily in the form of interest dividends rather than through an increase in
share price.

e Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes: A mutual fund registered under Fidelity Income Fund, and managed by Fidelity Management & Research
Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus for more
detailed information about the fund.

The Barclays U.S. Universal Index is an unmanaged market value-weighted performance benchmark for the U.S. dollar-

denominated bond market, which includes investment-grade, high yield, and emerging market debt securities with
maturities of one year or more.
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Spartan® 500 Index Fund - Fidelity Advantage Class

Fund Code: 01523

Ticker: FUSVX

Objective: Seeks to provide investment results that correspond to the total return (i.e., the combination of capital changes
and income) performance of common stocks publicly traded in the United States.

Strategy: Normally investing at least 80% of assets in common stocks included in the S&P 500 Index, which broadly
represents the performance of common stocks publicly traded in the United States.

Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking the potential for long-term share-price appreciation and, secondarily, dividend income.

e Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated
with investing in the stock market.

Footnotes: A mutual fund registered under Fidelity Concord Street Trust, and managed by Fidelity Management &
Research Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus
for more detailed information about the fund.

The S&P 500° Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for use by
Fidelity Distributors Corporation and its affiliates. It is an unmanaged index of the common stock prices of 500 widely held
U.S. stocks that includes the reinvestment of dividends.

On October 14, 2005, an initial offering of the Fidelity Advantage Share Class took place. Returns prior to that date are
those of the Investor Class and reflect the Investors Class' expense ratio. Had the Fidelity Advantage Class' expense ratio
been reflected, total returns would have been higher.

Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

Spartan® Extended Market Index Fund - Fidelity Advantage Class

Fund Code: 01521

Ticker: FSEVX

Objective: Seeks to provide investment results that correspond to the total return stocks of mid- to small-capitalization
United States companies.

Strategy: Normally investing at least 80% of assets in common stocks included in the Dow Jones U.S. Completion Total
Stock Market Index, which represents the performance of stocks of mid- to small-capitalization U.S. companies.

Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Investments in smaller companies may involve greater risks than
those in larger, more well known companies.

Short-term Redemption Fee Note: This fund has a Short-term Redemption Fee of 0.75% for fee eligible shares held
less than 90 days.

Who may want to invest:

e Someone who is seeking the potential for long-term share-price appreciation and, secondarily, dividend income.

e Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater
volatility of investments in smaller companies.
Footnotes: A mutual fund registered under Fidelity Concord Street Trust, and managed by Fidelity Management &
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Research Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus
for more detailed information about the fund.

The Dow Jones U.S. Completion Total Stock Market Index is an unmanaged index that represents all U.S. equity issues
with readily available prices, excluding components of the S&P 500.

On October 14, 2005, an initial offering of the Fidelity Advantage Share Class took place. Returns prior to that date are
those of the Investor Class and reflect the Investors Class' expense ratio. Had the Fidelity Advantage Class' expense ratio
been reflected, total returns would have been higher.

Spartan® International Index Fund - Fidelity Advantage Class

Fund Code: 01522

Ticker: FSIVX

Objective: Seeks to provide investment results that correspond to the total return of foreign stock markets.

Strategy: Normally investing at least 80% of assets in common stocks included in the Morgan Stanley Capital
International Europe, Australasia, Far East Index, which represents the performance of foreign stock markets.

Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange
rate, economic, and political risks, all of which are magnified in emerging markets.

Short-term Redemption Fee Note: This fund has a Short-term Redemption Fee of 1.00% for fee eligible shares held
less than 90 days.

Who may want to invest:

e Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

e Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes: A mutual fund registered under Fidelity Concord Street Trust, and managed by Fidelity Management &
Research Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus
for more detailed information about the fund.

The MSCI Europe, Australasia and Far East Index (net MA tax) is an unmanaged market capitalization-weighted index of
equity securities of companies domiciled in various countries. The index is designed to represent performance of
developed stock markets outside the United States and Canada and excludes certain market segments unavailable to
U.S. based investors. The index returns for periods after 1/1/1997 are adjusted for tax withholding rates applicable to
U.S.-based mutual funds organized as Massachusetts business trusts.

On October 14, 2005, an initial offering of the Fidelity Advantage Share Class took place. Returns prior to that date are
those of the Investor Class and reflect the Investors Class' expense ratio. Had the Fidelity Advantage Class' expense ratio
been reflected, total returns would have been higher.

Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

Spartan® U.S. Bond Index Fund - Fidelity Advantage Class

Fund Code: 02324

Ticker: FSITX

Objective: Seeks to provide investment results that correspond to the aggregate price and interest performance of the
debt securities in the Barclays U.S. Aggregate Bond Index.
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Strategy: Normally investing at least 80% of the fund's assets in bonds included in the Barclays U.S. Aggregate Bond
Index. Using statistical sampling techniques based on duration, maturity, interest rate sensitivity, security structure, and
credit quality to attempt to replicate the returns of the Index using a smaller number of securities. Engaging in transactions
that have a leveraging effect on the fund, including investments in derivatives - such as swaps (interest rate, total return,
and credit default) and futures contracts - and forward-settling securities, to adjust the fund's risk exposure. Investing in
Fidelity's central funds (specialized investment vehicles used by Fidelity funds to invest in particular security types or
investment disciplines).

Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds,
most bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is
not possible. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks. The
fund can invest in securities that may have a leveraging effect (such as derivatives and forward-settling securities) which
may increase market exposure, magnify investment risks, and cause losses to be realized more quickly.

Short-term Redemption Fee Note: None

Who may want to invest:

e Someone who is seeking potential returns primarily in the form of interest dividends rather than through an increase in
share price.

e Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes: A mutual fund registered under Fidelity Salem Street Trust, and managed by Fidelity Management &
Research Company. This description is only intended to provide a brief overview of the fund. Read the fund's prospectus
for more detailed information about the fund.

The Barclays U.S. Aggregate Bond Index is an unmanaged market value-weighted index for U.S. dollar denominated
investment-grade fixed-rate debt issues, including government, corporate, asset-backed, and mortgage-backed securities
with maturities of at least one year.

On May 4, 2011, an initial offering of the Fidelity Advantage Share Class took place. Returns prior to that date are those of
the Investor Class and reflect the Investors Class' expense ratio. Had the Fidelity Advantage Class' expense ratio been
reflected, total returns would have been higher.

Fidelity is voluntarily reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

Before investing in any investment option, consider the investment objectives, risks, charges, and expenses.
Contact Fidelity for a mutual fund prospectus or, if available, a summary prospectus. Read them carefully.

Portfolio Review is an educational tool.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917
© 2014 FMR LLC. All rights reserved.
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